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Direct Vs. Indirect
Incident Costcebera

It is estimated that for every RM1 in

costs, there are anywhere from RM4__§ : "i
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Costs-of construction-safety

A Annual accidents cost in the construction industry is
very high.
A The cost can beharacterised &« WL OOA RSY

A The tip of the iceberg reveals visible an tangible
costs.

A The submerged bulk of the icebengrboursa great
many hidden and often indeterminate financial
implications.
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Visible (insured)
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Hidden
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Costs of construction safety

A Accidents cost
i~ Oneorganisatioras much-as 37% of its annual profits
i ¢KS Sldzhk @F £ Sy i -2F ydpd: 2F
T- 5% of its annual running cost

A Irrespective of how accident cost might be quantified the simpl
fact is that accidents cost a lot to the.economy and most
importance is the costin human terms that cannot and should
not put a price on a life
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Costs of construction safety

A Visible cos{insured costs)

A The costs which aarganisatioris normally
insures

A Include:
WY LI 28SNR&E tAlFoAf AGES
wPublic (third party) liability
wDamage to property
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Costs of construction safety

A Hidden cos(uninsured costs)

A The costs which far exceed the cost which are
insured

A Include:
wlnvestigation costs
wlLegal cost
wFines
wlLoss of reputation and image
wLoss of business and goodwill

Costs of construction safety

wSick pay

wlLoss due to damage of materials, plant and
equipment

wReplacement and repairs

wProduction schedule disruption and delays

wAdditional resourcing
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